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SUSAN S, LEWIS LTD.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

=xecutive Board
Neugua Valley High School
Athlstic Booster Club

We have audited the accompanying statement of financial position of Neuqua Valley High
School Athletic Booster Club as of June 30, 2013 and the related statements of activities and
changes in net assets, and cash flows for the year then ended. These financial statements are
the responsibility of the management of Neuqua Valley High School Athletic Booster Club. Our
responsibility is to express an opinion on these financial statements based on our audit.

¥We conducted our audit in accordance with auditing standards generally accepted in the United
Siates of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Neuqua Valley High School Athletic Booster Club as of June 30, 2013,
and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

sftte L Ko Lt

Susan S. Lewis, Ltd.
Certified Public Accountants

November 12, 2013

1064 104th Street * Naperville, IL 60564 * (630) 548-9600 * (630) 548-9604 fax * Email: taxes@lewiscpa.us 3
www.lewiscpa.us
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NEUQUA VALLEY HIGH SCHOOL ATHLETIC BOOSTER CLUB
Statement of Financial Position
June 30, 2013

Assets
i equivalents $ 84,813
inventory 981
36,863
t Assets 122,657
_ ad Equipment
ire and equipment 19,030
“Accumulated depreciation (7,576)
and Equipment 11,454
250
767
1,017
$ 135,128
Liabilities and Net Assets
$ 17,626
3 scholarships payable 13,000
<~ sales taxes 173
d wish list items 5,000
} revenue 5,245
ent Liabilities 41,044
41,044
94,084
94,084
fities and Net Assets $ 135,128

See accompanying notes to financial statements.




A VALLEY HIGH SCHOOL ATHLETIC BOOSTER CLUB
‘Statement of Activities and Change in Net Assets
For the Year Ended June 30, 2013

TOTAL

. $ 101,483
goods sold (67,864) $ 33,619

s 66,746
goods sold (37,537) 29,209
75
49,675
2,463
214
47

115,302

vice: 108,739
-and general 12,427

122,166

(6,864)

beginning of year 100,948

tend of year $ 94,084

See accompanying notes to financial statements.




and bank charges
rental and maintenance

~donations

. liabilityand D & O
damage and give away
D expenses

and dues

NEUQUA VALLEY HIGH SCHOOL ATHLETIC BOOSTER CLUB
: Statement of Functional Expenses
For the Year Ended June 30, 2013

Management

Program & TOTAL
General

$ 4200 $ 4,200
592 592
390 390
15,750 15,750
3,083 3,083
3,161 3,161
1,086 1,086
1,054 1,054
1,431 1,431
2,202 2,202
133 133
30,245 30,245
35 35
1,757 1,757
232 232
40 40
4,281 4,281
571 571
240 240
3,220 3,220
1,413 1,413
47,050 47,050
109,739 §$ 12,427 $ 122,166

See accompanying notes to financial statements




| NEUQUA VALLEY HIGH SCHOOL ATHLETIC BOOSTER CLUB
s Statement of Cash Flows
For the Year Ending June 30, 2013

M-M from Operating Activities

“"mﬁm reconcile change in net assets to net assets
o :?:i-mém Sperating activities

s 'ease in concession mventory
o "-rﬁ!ﬂmse} n WCW inventory

= :%mase in prepaid expenses
= in accounts payable
m  accrued scholarships payable
~ Increase in accrued wish list
 Imorease in deferred revenue
in:zm n accrued sales taxes

(6,864)

3,161

656
(1,937)
2,450
17,626
11,000
5,000
5,245
138

‘ltf'asﬁ Provided by Operating Activities

MFhus from Investing Activities
m of equipment

36,475

(3,208)

nﬁash {Used) in Investing Activities

(3,208)

.'nEr {DECREASE) IN CASH
M — beginning of year

33,267

51,546

84,813

M—end of year $

See accompanying notes to financial statements




MA VALLEY HIGH SCHOOL ATHLETIC BOOSTER CLUB
Notes to Financial Statements
June 30, 2013

ng Standards Board in its Statements of Financial Accounting Standards
> 117, Financial Statements of Not-for-Profit Organizations. Under SFAS No.

iy restricted net assets, and permanently restricted net assets. “The Club”
ricted net assets of $ 94,084 at June 30, 2013.

received are recorded as unrestricted, temporarily restricted or
resiricted support, depending on the existence and/or nature of donor
As of June 30, 2013, there were no restricted net assets.




mmls are reported as an increase in temporarily or

=d net assets, depending on the nature of the restriction. When a
m = when a stipulated time restriction ends or purpose restriction is
y restricted net assets are reclassified to unrestricted net
the accompanying statements as net assets released from

ﬂﬁam! statements in conformity with generally accepted

2'es reguires management to make estimates and assumptions that
2mounts of assets and liabilities and disclosure of contingent assets
date of the financial statements and the reported amounts of
1ses during the reporting period. Actual results could differ from

=mpt from federal income taxes under Section 501 (c) 3 of the Internal
Contributions to it are tax deductible within the limitation prescribed by

lnventones at cost of Wldcat Wear clothing and concessions that

: cipmperty and equipment in excess of $ 500 are capitalized. Property and
ae carried at cost or, if donated, at the approximate fair value at the date of

ently, certain amounts are considered prepaid at the end of the year
v relate to the following fiscal period.

receives a substantial amount of services donated by its membership

. “the Club’s purpose. No amounts have been reflected in the financial

for those services since they do not meet the criteria for recognition under
118, Accounting for Contributions Received and Contributions Made.




Beginning Ending
Balance Additions Balance
15,822 3,208 19,030
(4,415) (3,161) (7,576)
11,407 47 11,454

5-7 years

for the year ending June 30, 2013 was $ 3,161.

s were evaluated through November 12, 2013, which is the date the
were available to be issued.
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